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laleGg bft[ lgsfox?sf] ;xof]udf Gf]kfndf ;~rflnt lasf; cfof]hgf tyf sfo{qmdx?sf] sfof{Gjogsf ljljw 
kIfdf 5nkmn ug]{ tyf ;'wf/sf If]qx? klxNofpg] p2]Zon] g]kfn ;/sf/ / bft[ lgsfox? aLr /x]sf] ljsf; 
cfof]hgfx?sf] sfo{;Dkfbg:t/ ;'wf/ ;DaGwL ;+oGq (13th Nepal Portfolio Performance Review) sf] !#cf}+ aflif{s 
;ldIff j}7s cfh ldlt @)&!.)!.!) Uft] sf7df8f}+df ;DkGg eof] .  

pQm j}7sdf ;fj{hlgs ljQLo Joj:yfkg, ;fj{hlgs vl/b, dfgj ;|f]t Joj:yfkg, glthfd"ns Joj:yfkg 
÷cg'udg tyf d"Nof+sg / kf/:kl/s pQ/bfloTj ;DaGwL laifodf ut hgj/L @^, @)!# df ;DkGg ePsf] o; 
;DjlGw jflif{s j}7sdf 5nkmn eO{ g]kfn ;/sf/n] :jLs[t u/]sf] sfo{of]hgfsf] ;ldIff ub}{ cfufdL aif{ sf nflu 
sfof{Gjog ul/g] sfo{of]hgf k|:t't u/L ;DkGg eof] .   

sfo{qmdsf] klxnf] ;qnfO{ ;Daf]wg ub}{ dfg\gLo cy{ dGqL 8f= /fd z/0f dxtn] cfof]hgf sfof{GjognfO{ cem} 
k|efjsf/L agfpg ;+oGq dxTjk'0f{ x'g] larf/ JoSt ug'{x'b} o; aif{ lautsf] eGbf a}b]lzs ;xfotfsf] k|lta4tf 
ul/Psf] /sdsf] k|fKtLdf ;'wf/ x'g] laZjf; AoSt ug'{ eof] . pxfFn] gofF lasf; ;xfotf gLlt l56\6} NofO{g] / o;n] 
cfof]hgf 5/]/ sfof{Gjog ug]{ k|a[lQdf ;'wf/ Nofpg] / k|fKt ;xof]usf] ;lx ;b'kof]u x'g] laZjf; AoSt ug'{ eof] . 
pxfFn] lbuf] cfly{s lasf;, ul/jL lgjf/0f / k"jf{wf/ ljsf;sf nflu cfly{s ljsf;df hf]8 lbg'kg]{ atfpg' eof] . 
k|ToIf a}b]lzs nufgL tyf lghL If]qsf] nufgL ga9] ;Dd Go'gtd cfly{s a[l4 ;Dej gx'g] ePsfn]] nufgL 
cfslif{t ug{sf] nflu k"jf{wf/ If]qsf] lasf; cfjZos x'g] / o;sf] nflu cflY{fs a[l4 cfjZos ePsf] atfpg' eof] . 

pSt ;qsf] cWoIftf ug'{ ePsf d"Vo ;lrj >L lnnfd0fL kf}8]nn] klxnf] ;qsf] ;dfkg dGtJosf] s|ddf a}b]lzs 
;xfotf k|bfg ug]{ bftfx?nfO{ wGoafb lb+b} a}b]lzs ;xfotfsf] Go"g k|ultdf af/Djf/ sd{rf/Lsf] ;?jfnfO{ 
bftfx?n] k|d'v ;d:ofsf] ?kdf p7fpb} cfPsf t/ o;sf] sf/0fn] s] slt nfut -/sd tyf ;do_ a[l4 eof] st} 
laZn]if0f x'g] gu/]sf] atfpb} ;/sf/sf] lasNk lghL If]q jf s'g} u}x| ;/sf/L ;+:yf gx'g] / ;/sf/ hlQsf] pQ/bfoL 
c? If]q gx'g] ePsf]n] bftfx?n] o;df Wofg lbO{ ;/sf/L k4ltnfO{ cjnDag ug{ hf]8 lbg' eof] . ;fy} ;/sf/L 
lgsfosf] Ifdtf lasf; ub}{ yk pQ/bfoL agfpb} e|i6frf/ lgoGq0fdf ;/sf/ nflu k/]sf] atfpg' eof] .  

pSt ;qdf cy{ ;lrj >L o'j/fh e';fnn] dGtJosf] s|ddf b]zsf] ljBdfg ;du| cfly{s cj:yf ;'wf/f]Gd'v /x]sf] 
/ k"FhLut vr{ a9fpg cy{ dGqfno cu|;/ /x]sf] hfgsf/L u/fpb} of] sfo{qmd cfof]hgf sfof{Gjogdf b]lvPsf] 
;d:ofx?sf] ;dfwfg ;+o'St k|of;af6 ug{ kmnbfoL x'g] ljZjf; JoQm ug'{x'b} bftfx?nfO{ ;dod} ;f]wegf{ tyf 
pko'Qm lgsf; lbg cg'/f]w ug'{ eof] . ;Dk"0f{ ljsf; cfjZostfx? j}b]lzs ;xfotfaf6 dfq k'/f ug{ ;Dej gx'g] 
tYonfO{ dgg ub}{ g]kfn ;/sf/n] kl/of]hgf 5gf}6df ljz]if Wofg lbg] tYo cjut u/fpg' eof] .  

bft[ lgsfosf] tkm{jf6 af]Nb} laZj a}+ssf g]kfn lgb]{zs >L hf]xfg; h'6n] ljZj j}+s g]kfnsf] /fhg}lts ;+s|d0f 
5f]l6g] tyf cly{s tyf ;fdflhs ljsf;n] ult lng] ljZjf; JoQm ub{} ljsf; kl/of]hgfsf] sfof{Gjog ubf{ 
k|lqmofdf eGbf glthfdf hf]8 lbg cfu|x ug'{eof] . lbuf] cfly{s a[l4sf nflu nufgL, k"jf{wf/ ljsf; tyf 
;dfj]zLtfdf ljz]if Wofg lbg'kg]{ tYo cf}Nofpb} sfo{qmdsf] ljifout 5nkmndf ;fdflhs tyf jftfj/0fLo 
;'/Iffsf] cfjZostf dfly k|sf; kfg'{eof] . dGtJosf] qmddf pxfFn] :yflgo txdf ;fj{hlgs ljlQo Joj:yfkg 
k|efjsf/L x'g g;s]sf] tkm{ ;a}sf] Wofgfsif{0f u/fpb} ;fd"lxs k|of;af6 h'g;'s} ;d:of gbf]xf]l/g] u/L ;dfwfg 
ug{ ;lsg] s'/f JoQm ug'{ eof] .  

To:f} u/L bft[ lgsfosf] tkm{jf6 g]kfndf bft[ lgsfox?jf6 ;+rflnt cfof]hgfx?sf] ;du| sfof{Gjog cj:yfsf 
r"gf}ltx?sf] af/]sf bftfx?sf] tkm{jf6 ;+o'St ?kdf sfo{kq k|:t't ub}{ Pl;ofnL lasf; a}+ssf g]kfn l:yt 
cfjf;Lo lgb]{zs s]lglr of]sf]ofdfn] ;/sf/L k"FhLut vr{sf r"gf}tLx? pNn]v ub}{ d"Vo ?kdf Go"g ;du| k"FhLut 
vr{, ;dod} ah]6 sfo{qmdsf] :jLs[lt, ;/sf/L ah]6 sfof{Gjog k|lqmofsf sdhf]/L nufotsf r"gf}tLx? cf}Nofpg' 



eof] . j}b]lzs ;xfotfsf] ljBdfg k|j[lQsf] af/]df k|sf; kfg'{ x'b} ;/sf/sf] vr{ ug]{ Ifdtfdf ;'wf/ ug{ hf]8 lbg' 
eof] .  ljBdfg cj:yfdf b]lvPsf ;d:of tyf r"gf}tLsf af/]df jf]Nb} cu|Ld ah]6 :jLs[tL / ;dod} vl/b 
Joj:yfkg x'g ;s]df k"FhLut vr{ a9\\g ;Sg] tkm{ ;/sf/sf] Wofgfsif{0f u/fpg' eof] . o;sf cnfjf jh]6 
sfof{Gjogdf l9nfO{, af/Daf/ x'g] sd{rf/L ;?jf, hUuf k|flKt tyf ;'/Iff Joj:yfkg, 7]s]bf/sf] Go"g sfo{;Dkfbg 
:t/ / ckof{Kt ;'kl/j]If0f, ;fj{hlgs ljlQo Joj:yfkg tyf ;fj{hlgs vl/bsf sdhf]/L nufotsf r"gf}tLx? 
;d]t pNn]v ub}{ ;f];Fu ;DalGwt ;'emfjx? k|:t't ug'{eof] .  

pSt ;qdf cy{ dGqfno, cGt/fli6«o cfly{s ;xfotf ;dGjo dxfzfvfsf k|d'v >L dw' s'df/ d/fl;gLn] :jfut 
dGtJo JoSt ug'{ eof] . dGtJosf qmddf pxFfn]  ;Dk"0f{ ;xefuLx?nfO{ :jfut ug'{x'b} g]kfnsf] ljsf; k|of;df 
b]lvPsf ;d:of klxrfg u/L ;dfwfg ug{ o; sfo{qmdaf6 k|fKt ;'emfjx? sf];]9'Ëf ;fljt x'g] ljrf/ JoQm ug'{ 
eof] . 

pSt sfo{qmddf cy{ dGqfnosf] ah]6 tyf sfo{qmd dxfzfvfsf ;x–;lrj >L a}s'07 cof{nn]   ;fj{hlgs vr{ 
Aoj:yfkg;Fu ;DalGwt laleGg kIfdf sfo{kq k|:t't ug]{qmddf g]kfnsf] ljBdfg ;fj{hlgs vr{ Joj:yfkgsf] 
;d:of÷k|a[lQx? cf}Nofpb} ;fj{hlgs vr{ ljz]iftM k"FhLut vr{ a9\g g;Sg'sf] sf/0f ;lj:tf/ ub}{ o;sf] ;du| 
;'wf/sf nflu ug'{kg]{ kxn cy{ dGqfnoaf6 z'? e};s]sf], ;fj{hlgs ljlQo pQ/bflo sfg"g, cfof]hgf sfof{Gjog 
;DaGwL gLlt tyf ljleGg If]qut gLlt÷sfg"g th'{df k|lqmof z'? e};s]sf] ;fy} ;"rgf k|ljlwsf] k|of]uaf6 ah]6 
lgdf{0f k|lqmof cf/De e};s]sf] / cfufdL ah]6 cfly{s aif{ z'? x'g' eGbf ! dlxgf cufj} k|:t't ug]{u/L tof/L 
e}/x]sf] hfgsf/L u/fpg' eof] .   

sfo{qmdsf] bf];|f] ;qsf] cWoIftf cy{ ;lrj >L o'j/fh e';fnn] ug'{eof] . pQm ;qdf ;fj{hlgs ljQLo Joj:yfkg, 
;fj{hlgs vl/b, dfgj;|f]t Joj:yfkg, glthfd"ns Joj:yfkg ÷cg'udg tyf d"Nof+sg / kf/:kl/s pQ/bfloTj 
;DaGwL laifout If]qsf % ;d"xdf ;xeflux? ljeflht eO{ cfufdL aif{sf nflu tof/ ul/Psf] sfo{of]hgf dfly 
5nkmn u/L ;DalGwt If]qsf ;+of]hsx?n] k|:t'tLs/0f ug'eof] . o; a}7saf6 kf/Lt ePsf] ;'wf/sf] sfo{of]hgf 
cfufdL aif{ sfof{Gjog ul/g]5 .  

o; ;DaGwL aflif{s a}7s k|To]s jif{ g]kfn ;/sf/ / bftfx?sf] ;+o'St ;xeflutfdf ;+rfng x'b} cfPsf] 5 . ;fy} 
aflif{s a}7sn] to u/]sf] sfo{of]hgf cg'?ksf] k|ult ;ldIff k|To]s rf}dfl;s ?kdf bft[lgsfo / g]kfn ;/sf/sf] 
;+o'Qm ;xeflutfdf cy{ dGqfnodf x'g] u/]sf] 5 . pNn]vgLo kIfsf] ?kdf o; sfo{qmddf g]kfn ;/sf/sf pRr 
clwsf/Lx?, kl/of]hgf lgb]{zsx?, bft[lgsfosf ljlzi6 kbflwsf/Lx? nufot gLlh tyf u}–x ;/sf/L If]qsf] 
;d]tsf sl/a #)) hgfsf] ;xeflutf /x\of] . 

pQm ;ldIff j}7ssf] ;+rfng cy{ dGqfno cG/fli6«o cfly{s ;xfotf ;dGjo dxfzfvfsf p; ;lrj tyf o; 
sfo{qmdsf ;+of]hs >L s}nfz /fh kf]v/]nn] ug'{ ePsf] lyof] . pSt sfo{qmddf pxfFn] ut jif{sf] nflu to ul/Psf] 
sfo{of]hgfsf] k|utL ;d]t k|:t't ug'{ xF'b} Ps}k|sf/sf ;d:ofx?df ljut b]lvg} 5nkmn ul/b} cfPsf] ePtfklg tL 
;d:ofx? bf]xf]l/g] / ;'wf/sf] ult sd /x]sf] ;d]t pNn]v ug'{eof] . ;fy} pxfFn] k|ult k|:t't ug]{ qmddf ut jif{ 
to ul/Psf] sfo{of]hgfsf] k|ultsf cfwf/df ;fj{hlgs ljlQo Joj:yfkgsf] cj:yf pRr?kdf ;Gtf]ifhgs, dfgj 
;+;fwg Joj:yfkg dWod ;Gtf]ifhgs, glthf d"ns Joj:yfkgsf] k|ult ;Gtf]ifhgs tyf kf/:kl/s pQ/bfloTj / 
;fj{hlgs vl/bsf] k|ult Go"g ;Gtf]ifhgs /x]sf] tYo k|:t't ug'{eof] . 
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